
 September 3, 2020  • THE VILLAGER | PAGE 13PAGE 12  | THE VILLAGER • September 3, 2020

“We celebrate 25 years of serving the  
unique needs of people in their business,  

professional and personal lives.” 
 

             ~Jay Davidson, Founder, Chairman of First American State Bank
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First American 
State Bank is a 
Community Jewel 
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   First American State Bank (FASB) at 
8390 E. Crescent Parkway in Greenwood 
Village is celebrating its 25th anniversary as 
an independently owned and managed 
community bank. Customers at FASB 
have long-term relationships with their 
bankers, who get to know them and  
overall financial needs and goals. Founder, 
CEO and Chairman Jay Davidson told 
The Villager that they just celebrated  
anniversaries of two employees who have 
been at FASB 25 years. There are many 
employees who have worked there for over 
15 years, something hard to find at larger 
institutions with multiple branches. 
   What makes FASB unique in today’s 
market is, they get to know their cus-
tomers and their customers’ needs. “We 
can make lending decisions very rapidly, 
sometimes in as little as two days,”  
Davidson told us, adding, “We remain a 
community and commercial bank. All the 
decisions are made in house, unlike at a 
large bank. That makes us more attuned 
and invested in our community and we are 
here to help our community thrive.” Since 
FASB keeps all its underwriting in house, 
and doesn’t sell its loans to third parties, 
they retain all the risk. Says Michelle 

Gruber, assistant vice-president, “We try 
to write smart loans on the front end. It’s 
in our best interest for our customers  
to succeed.” 
   FASB’s loan portfolio is comprised of a 
mix of commercial and residential loans. 
On the mortgage side, Davidson told us, 
they often use the commercial underwriting 
process for home loans to high net worth 
individuals who are in unique situations, 
such as professional athletes. Commercial 
loans in FASB’s portfolio average in the  
$1 million to $2 million range, though they 
can go higher with $265 million in assets. 
He explained that their lending area “is 
predominantly the front range Fort  
Collins to Pueblo,” so loan officers can  
always see how projects are progressing  
for themselves. 
   Davidson is gratified that, even in this 
difficult time of the coronavirus pandemic, 
FASB “is having the best year of our  
25 years,” which he attributes to “long-
range planning and preparation, low  
overhead, and great relationships with  
our customers.”  
   Gruber added, “Over the last 10 years, 
community banks have declined about 
50%. Community banks are the unicorn 
in the industry. People don’t know how 
nice it is to be treated well until they 
walk through our doors. For many of 
our customers, coming into the bank is 
part of their weekly routine and our  
employees know their names. During  
the pandemic, our lending officers have 
been calling all our borrowers and  
checking in with them to see how  

they’re doing and what we can do to help.” 
   At FASB, they take community  
seriously. Davidson told us that Gruber  
“is the driving force in The Village Toy 
Drive that benefits the Volunteers of 
America (VOA), garnering thousands of 
toys to make sure that each child gets a 
gift.” Due to her efforts, VOA has  
nominated The Village Toy Drive for  
National Philanthropic Day recognition. 
   Davidson graduated from college as an 
engineer but comes from a family of 
bankers. His grandfather started a bank in 
1903 in Williston, ND, near the confluence 
of the Yellowstone and Missouri rivers. 
Williston is on 7.5 square miles of land and 
according to the U.S. Census Bureau its 
population grew from 763 in 1900 to 3,124 
in 1910. During the economic bust of the 
1980’s, Davidson’s father and uncle asked 
him to help them clean up the bank’s  
problems. He discovered that he liked 
banking better than engineering and came 
to Colorado and with other local investors 
starting FASB from scratch with a new 
bank charter on July 5, 1995. They opened 
on Belleview Avenue in Denver in the 
shopping center then known as Marina 
Landing and moved to their current  
location two years later in Greenwood  
Village’s Village Center, home to multiple 
office buildings and lots of green grass.  
   When we asked Davidson what he sees 
for the future of FASB, he told us, “We 
plan to continue to grow organically as a 
community bank. We love our community 
and helping people do well financially.” 
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