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FIRST AMERICAN STATE BANK TURNS 25!
JAY DAVIDSON FOUNDER, 

Twenty-five years ago, we saw a need for “niche banking.” In 
reality, it was just old-fashioned community banking with all the 
modern technology. Businesses and people in our community 
needed a partner in banking. We opened First American State 
Bank in Greenwood Village to offer exceptional customer
service, access to decision-makers, and the ability to think out-
side the conventional banking box.

Why did you open FASB?
I have always taken pleasure in helping other people achieve their 
goals and dreams. My grandfather opened a bank in Williston, North 
Dakota in 1903. He and his family had emigrated from Scotland in 
the late 1800s. By the time I was born, the bank had successfully 
withstood the Great Depression and two world wars; talk about 
institution knowledge. My father and grandfather were inspirations 
to me. By the time I was asked to help the bank during the 1970s 
oil bust, I had earned an engineering degree and was working for a 
multi-national electronics firm. Working weekends, holidays, and 
nights, I realized I had found my calling and really enjoyed banking. 
So, in 1994 I began the process to apply for a bank charter. We got 
it done, capital raised, and operations organized in record time, and 
First American State Bank opened its doors on July 5, 1995.

Best advice you have for customers?
The best advice I give my kids, friends, and customers is to watch 
economic cycles. Understand there are peaks and valleys. When the 

market is great, people become greedy; when it declines people ex-
perience fear. If you view these highs and lows as economic cycles, 
you will see opportunities to buy on sale and sell close to a cyclical 
top. It’s not timing, it’s understanding the fundamentals and not act-
ing on fear or greed. We started the bank in 1995 in the middle of the 
hi-tech meltdown; it was a great time to start. In another example, 
banks that started in 2008 during the Great Recession have done 
very well. Follow the crowd if you want normal returns.

Where do you see banking going?
The banking environment has become more and more difficult 
due to federal regulations. We can handle the economy and other 
competition, but now, more than ever, we see over-regulation that 
hinders the independent businessperson. Excessive regulation 
makes it difficult to serve our customers efficiently and effectively. 

There will always be a place for community banks; we fulfill a 
role that giant banks cannot. That’s why we are called the “bank 
people graduate to.” Our key is customer-centric banking, re-
sponsive action, and a close personal working relationship with 
our customers and friends.

First American State Bank
8390 East Crescent Parkway,  
Suite 100,
Greenwood Village, Co 80111
www.fasbank.com
303-694-6464

�����������������������
�������������������

"Accelerated Precision Build System" 
completed projects, please contact Dan Fuller
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FIRST AMERICAN STATE BANK
CEO AND CHAIRMAN OF

Kristina and Jay Davidson with Ellen Murlin. Both Jay and 
Ellen celebrated their 25-year employee anniversary

Jay Davidson 
Founder, CEO and Chairman of First American State Bank


